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Dear Sir(s), 

 

Sub: Audited (Standalone) Financial Results for the year ended on March 31, 2025 

 

In compliance with Regulations 51 & 52 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations 2015 (‘Listing Regulations’), the Board 

of Directors of the Company at its meeting held today i.e. May 09, 2025 has inter-alia approved 

the Audited (Standalone) Financial Results of the Company for the year ended on March 31, 2025. 

 

In this regard, please find enclosed the following documents: 

 

1. Independent Auditor’s Report (Standalone) in respect of the aforesaid Financial Results; 

2. Audited (Standalone) Financial Results for the quarter and year ended on March 31, 2025; 

3. Declaration in respect of Auditors Report (Standalone) with Unmodified Opinion; 

4. Disclosure of Related Party Transactions under Regulation 23(9) of the Listing Regulations; 

5. Security Cover Certificate for the quarter ended March 31, 2025 under Regulation 54(3) of 

the Listing Regulation read with SEBI Circular dated May 19, 2022. 

 

The meeting commenced at 4.30 p.m. and concluded at 5.00 p.m. 

  

Thanking you.  

 

Yours faithfully, 

For Open Elite Developers Limited (formerly known as Reliance Commercial Finance 

Limited) 

 

Amit Dangi 

Director 

DIN: 06527044 

Encl.: a/a 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai 400 001 

 

BSE Scrip Code:  957090 
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Amount in (Crores)

Name PAN Name PAN
Relationship of the counterparty 

with the listed entity or its subsidiary Opening balance Closing balance

Nature of 
indebtedness (loan/ 
issuance of debt/ 
any other etc.)

Details of other indebtedness Cost Tenure
Nature (loan/ advance/ 
intercorporate deposit/ 

investment)
Interest Rate (%) Tenure

Secured/ 
unsecured

Purpose for which the 
funds will be utilised by 
the ultimate recipient of 

funds (endusage)

Notes

1 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Equity Share Capital NA 0.00 135.47 135.47

2 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Preference Share
Capital

NA 0.00 400.00 400.00

3 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Securities Premium NA 0.00 2078.11 2078.11

4 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Inter‐corporate deposit NA 7.20 426.78 433.98

5 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Interest payable on ICD 
payable

NA 0.28 0.00 0.28

6 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Rent expense 0.90 approved 0.03 0.00 0.03

7 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Authum Investment & Infrastucture 
Ltd

AADCS2471H Holding Company Any other transaction Sundry Payable NA 1.84 0.00 1.84

8 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Minal Jain BAZPJ3543F Key managerial personnel Remuneration NA 0.02 0.00 0.02

9 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Sandeep Talekar ACDPT4185G Key managerial personnel Remuneration NA 0.03 0.00 0.03

10 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Eknath Gurav AHDPG6401H Key managerial personnel Remuneration NA 0.03 0.00 0.03

11 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Mr. Rahul Bagaria ANFPB5213L Key managerial personnel Any other transaction Director Sitting Fees NA 0.01 0.00 0.01

12 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Ms. Bhavika Jain AOQPJ6550A Key managerial personnel Any other transaction Director Sitting Fees NA 0.01 0.00 0.01

13 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Mr. Mahavir Hingar AAGPH8522E Key managerial personnel Any other transaction Director Sitting Fees NA 0.00 0.00 0.00 During the half year Mr Mahavir hingar was paid sitting fees of Rs 25000/‐

14 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Mr. Rohit Bhanja ALVPB9392G Key Managerial Personnel Remuneration NA 0.08 0.00 0.08

15 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Mr. Amit Kumar Jha AHVPJ1561H Key Managerial Personnel Remuneration NA 0.70 0.00 0.70

16 Open Elite Developers Limited 
(Formerly known as Reliance 
Commericial Finance Limited)

AABCR6898M Ms. Avni Shah FLDPS4377D Key Managerial Personnel Remuneration NA 0.10 0.00 0.10

Total value of transaction during the reporting period 10.33

Notes:

Format for Disclosure of Related Party Transactions (applicable only for half‐yearly filings i.e., 2nd and 4th quarter)
Additional disclosure of related party transactions ‐ applicable only in case the related party transaction relates to loans, inter‐corporate deposits, advances or investments made or given by the listed entity/subsidiary. These details need to be disclosed only once, during the reporting period when such transaction was 

undertaken.

Sr. No.

Details of the party (listed entity /subsidiary) entering 
into the transaction

Details of the counterparty

Type of related party 
transaction

Details of  other related 
party transaction

Value of the related 
party transaction as 
approved by the audit 

committee

Remarks on approval by 
audit committee

Value of the related 
party transaction 
ratified by the audit 

committee

Value of transaction 
during the reporting 

period

In case monies are due to either party as a result 
of the transaction

In case any financial indebtedness is incurred to make or give loans, inter‐corporate deposits, advances or 
investments

Details of the loans, inter‐corporate deposits, advances or investments
Date of Audit 

Committee Meeting 
where the ratification 

was approved

1. The details in this format are required to be provided for all transactions undertaken during the reporting period. However, opening and closing balances, including commitments, 
to be disclosed for existing related party transactions even if there is no new related party transaction during the reporting period.
2. Where a transaction is undertaken between members of the consolidated entity (between the listed entity and its subsidiary or between subsidiaries), it may be reported once.
3. Listed banks shall not be required to provide the disclosures with respect to related party transactions involving loans, inter‐corporate deposits, advances or investments made or given by the listed banks.
4. For companies with financial year ending March 31, this information has to be provided for six months ended September 30 and six months ended March 31.
Companies with financial years ending in other months, the six months period shall apply accordingly.
5. Each type of related party transaction (for e.g. sale of goods/services, purchase of goods/services or whether it involves a loan, inter‐corporate deposit, advance or investment) with a single party shall be disclosed separately and there should be no clubbing or netting of
transactions of same type.
However, transactions with the same counterparty of the same type may be aggregated for the reporting period. For instance, sale transactions with the same party may be aggregated for the reporting period and purchase transactions may also be disclosed in a similar 
manner. There should be no netting off for sale and purchase transactions. Similarly, loans advanced to and received from the same counterparty should be disclosed separately, without any netting off.
6. In case of a multi‐year related party transaction:
a. The aggregate value of such related party transaction as approved by the audit committee shall be disclosed in the column “Value of the related party transaction as approved by the audit committee”.
b. The value of the related party transaction ratified by the audit committee shall be disclosed in the column “Value of the related party transaction ratified by the audit committee”.
c. The value of the related party transaction undertaken in the reporting period shall be reported in the column “Value of related party transaction during the reporting period”.
7. "Cost" refers to the cost of borrowed funds for the listed entity. 8. Transactions such as acceptance of fixed deposits by banks/NBFCs, undertaken with related parties, at the terms uniformly applicable /offered to all shareholders/ public shall also be reported.

Home Validate

DeleteAdd

Disclosure of related party transaction pursuant to Regulation 23(9) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 
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